990.]’ Exempt Organization Business Income Tax Return [OMANG 1000
el (and proxy tax under sectlon 6033(e))
Department of the Treasury For calendar year 2005 or other tax year beginning . JUIY. 1 __ 2005, and ending June 30 2 06 2@05
Intemal Revenue Service > See separate Insmbcﬁons
Check box if Name of organization ([_] Check box if name changed and see instructions.) D Employer identification number
AL agdress chan S , .
B Exsmpt under mgt::n University of Arkansas-Fayetteville Campus fn"‘m Trwal, soe lnstruciions for Block 0
m 501( C ) ( ) Print or | Number, street, and room or suite no. (If a P.O. box, see page 7 of instructions.) 71 : 6003252
[ 408 [ 220 Type |305 Administration Building E New unrelated bus. activity codes
Oasa O 530(a) City or town, state, and ZIP code {See instructions for Block E on page 7))
[J s29(a) Fayetteville, AR 72701 541800 @ 485000
C Book value of all assets | F  Group exemption number (See instructions for Block F on page 7.) »
at end of year -
G__Check organization type » [/] 501(c) corporation  [] 501(c) trust [ 401(a) trust _[] Other trust

H Describe the organization’s primary unrelated business activity. P advertising
| During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? . » [JYes KINo
If “Yes,” enter the name and identifying number of the parent corporation. »

The books are in care of » Telephone number » ( )
m—UnreIated Trade or Business Income (A) Income (C) Net
1a Gross receipts or sales 1,031,355| 49
b Less retums and allowances c Balance » | 1c 1,031,355
2 Cost of goods sold (Schedule A, line 7) L2 512,409
3 Gross profit. Subtract line 2 from line 1c . ] 518,945
4a Capital gain net income (attach Schedule D). 4a
b Net gain (loss) (Form 4797, Part |l, line 17) (attach Form 4797) 4b
c Capital loss deduction for trusts . . 4c
5  Income (loss) from partnerships and S corporations (attach statement) 5
6 Rent income (Schedule C). |6
7  Unrelated debt-financed income (Schedule E) I
8 Interest, annuities, royalties, and rents from controlled
organizations (Schedule F). 8
9 Investment income of a section 501(c}(7) (9). or (17)
organization (Schedule G) . . . . 19
10 Exploited exempt activity income (Schedula I) SRR 5 ||
11 Advertising income (Schedule J). . . 11 424,599| 64 366,009 11 58,590| 53
12  Other income (See page 9 of the instructions—attach schedule) 12 45,499 mq: 45499| 50
13  Total. Combine lines 3 through 12 . . . . 13 989,045/ 05| 366,009 11 623,035| 94

Deductions Not Taken Elsewhere (See page 9 of the instructions for imitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K} . . . . . . . . . . . .[14
15 Salaries and wages . T L 15 169,154] 98
16 Repairsandmaintenance . . . . . . . . . . . . 4 e 4 4 e e e e e . .. |18 19,546 49
17 Bad debts . . . . e = I . T s
18 Interest (attach schadule) . - F R, (ST e -
19 Taxes and licenses ., . . L T |
20 Charitable contributions (See page 11 of the instructions for limitation rulas) .. . . .. .2
21 Depreciation (attach Form 4562), . . . . L2 786| 55
22 Less depreciation claimed on Schedule A and elsewhere on retum . . |22a 22b 786| 55
23 Depletion . . . Tl e e e a e e e el 2O
24  Contributions to deferred compensatnon plans ] 24
25 Employee benefit programs 25
26 Excess exempt expenses (Schedule 1] 26
27 Excess readership costs (Schedule J) . 27 58,590| 53
28 Other deductions (attach schedule) . 28 347,050| 52
29 Total deductions. Add lines 14 through 28 . 29 595,129 07
30 Unrelated business taxable income before net operating Ioss deductlon Sublract Ime 29 frorn llne 13 30 27,906| 87
31 Net operating loss deduction (limited to the amount on line 30) 31
32 Unrelated business taxable income before specific deduction. Subtract line 31 from hne 30 32
33  Specific deduction (Generally $1,000, but see line 33 instructions for exceptions.) . 33 1,000 00
34 Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than Ilne

32, enter the smallerof zeroorline 32, . . . . . . . . v . e e e e . . .1 34 26,906| 87

For Privacy Act and Paperwork Reduction Act Notice, see instructions. Cat. No. 11291J Form 990-T 00s)




Form 990-T [2005)

Pagez

Tax Computation

35 Organizations Taxable as Corporations. See instructions for tax computation on page 13.
Controlled group members (sections 1561 and 1563)—check here [J. see instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
L]

s I | @l | 1 ls
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750) ($ |
(2) Additional 3% tax (not more than $100,000). . . . . . . . . . [$ l
¢ Income tax on the amount on line 34 . . . . ¢ 3 . » |35¢ 4,036| 03
36 Trusts Taxable at Trust Rates. See instructions for tax computanon on page 14 Incorrle tax on
the amount on line 34 from: [ Tax rate schedule or [J Schedule D (Form 1041). . . . . » | 36
37 Proxy tax.See page 14 of theinstructions . . . . . . . . . . . . . . . . . .» |37
38 Alternative minimum tax . . 38
39 Total. Add lines 37 and 38 to Ime 35c or 36 whlchever apphes s 39 4,036| 03
Tax and Payments
40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 40a
b Other credits (See page 14 of the instructions.) . . 40b
¢ General business credit—Check here and indicate which ion'ns are attached
[ Form 3800 [] Form(s) (specify) ® ... . iiieaaaans 40c
d Credit for prior year minimum tax (attach Form 8801 or 8827) . 40d
e Total credits. Add lines 40athrough40d. . . . . . . . . . . . . . . . . . . .|40e
41 Subtract line 40e from line 39 . . 41 4,036| 03
42 Other taxes. Check i from: [ Forn 4255 [ Forn 8611 [ Form 8697 CJFom 8866 () Other(anaeh schedule} 42
43 Total tax. Add lines 41 and 42 , . . . I e L . |49 4,036| 03
44a Payments: A 2004 overpayment credited to 2005, 44a 9,169| 78
b 2005 estimated tax payments. 44b
¢ Tax deposited with Form 8868 44c
d Foreign organizations—Tax paid or wnhheld at source (see mstruchons) 44d
e Backup withholding (see instructions) . 44e
f Other credits and payments: [ Form 2439 . ST
(JForm4136 ____ [JOther _______ Total » [44f
45 Total payments. Add lines 44a through 44f . . . 45 9,169| 78
46 Estimated tax penalty (See page 4 of the instructions. ) Check > D if Form 2220 is anached 46
47 Tax due. If line 45 is less than the total of lines 43 and 46, enter amountowed . . . . . . P |47
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid . . » | 48 5,133.75
49  Enter the amount of line 48 you want: Credited to 2006 estimated tax P 5,133.75 Refunded P | 49
Statements Regarding Certain Activities and Other Information (See instructions on page 16.)
1 At any time during the 2005 calendar year, did the organization have an interest in or a signature or other authority over | YeS "‘/"

a financial account in a foreign country (such as a bank account, securities account, or other financial account)?

If “Yes,” the organization may have to file Form TD F 90-22.1. If “Yes," enter the name of the foreign country
here » .

2 During the tax year dud the orgamzauon receive a dlstnbullon from or was it the grantor of or transferor to. a forelgn trust?
If “Yes,” see page 5 of the instructions for other forms the organization may have to file.

3 Enter the amount of tax-exempt interest received or accrued during the tax year » $

Schedule A—Cost of Goods Sold. Enter method of inventory valuation P

1 Inventory at beginning of year. 1 224,305| 89| g Inventory at end of year . . 263,974 38
2 Purchases ., . . . ... |2 552,078| 07] 7 Gost of goods sold. Subtract line
3 Costoflabor . . . 3 6 from line 5. Enter here and in
4a Additional section 263A costs Part 1, line 2 . - 7 512,409| 58
(attach schedule). . . . 4a 8 Do the rules of section 263A (wrth respect to | Yes
b Other costs (attach 5chedule} 4b property produced or acquired for resale) apply
5 Total. Add lines 1 through 4b, 5 776,383| 96 to the organization? . .

Under penalties of perjury, | declare that | have examined this return, mmwmwmim.mwmmdmwmnlndbdld.nlstme.

cormect, and complete. Declaration of preparer (other than taxpayer) is based on all Informaﬂon of wﬂchdp:pwhes any knowledge.

the preparer shown below (see

Ceseaceln ﬁ-tﬁ’fj[u.y the IRS discuss this retum with
instructions)? ___B‘?u [J No

Sign .n.
Here L}@L‘\ ﬂum-lﬂ |"/l?-/0{¢| } ko
Signature of officer

, : - N
Paid Preparer's Date Chackii Preparer's SSN or PTl
. signature self-employed D
Preparer's — - rame o - L
yours if self-employed),
Use Only | 2o o T oo Encuend )
Form 990-T (2005)




Form 990-T (2005)

Schedule C—Rent Income (From Real Property and Personal Property Leased With Real Property)
(See instructions on page 17.)

1 Description of property

m

@

3)

@

2 Rent received or accrued

(a) From personal property (if the percentage of rent
for personal property is more than 10% but not
more than 50%)

(b) From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)

3 Deductions directly connected with the income in
columns 2(a) and 2(b) (attach schedule)

m

2)

€]

@)

Total

Total

Total income. Add totals of columns 2(a) and 2(b). Enter
here and on page 1, Part |, line 6, column (A) . . . »

Total

deductions. Enter
here and on page 1, Part |,
line 6, column (B).

>

Schedule E—Unrelated Debt-Financed Income (See instructions on page 17.)

1 Description of debt-financed property

property

2 Gross income from or
allocable to debt-financed

3 Deductions directly connected with or allocable to
debt-financed property

{attach schedule)

(a) Straight line depreciation

(b) Other deductions
(attach schedule)

4 Amount of average

it allocabi lumn 4 Allocable deductions
sumﬂ?ﬁﬁ% d,u?rﬁ,m ot ‘di(\:n%ad by 7 gdwm:‘wwmm{:e (ool?:mn 6 x total of columns
property (attach schedule) (attach schedule) column 5 3(a) and 3(b))
(1) %
@ %
©)] %
@ %
Enter here and on page 1, | Enter here and on page 1,
Part |, line 7, column (A). | Part |, line 7, column (B).
Totals, >

Total dividends-received deductions included in column 8

»

Schedule F—interest, Annuities, Royalties, and Rents From Controlled Organizations (See instructions on page 18,

1 Name of Controlled
Organization

Exempt Controlled Organizations

2 Employer
\dentification Number 3 Net unrelated income

(loss}) (see instructions)

4 Total of specified
payments made

§ Part of column (4) that is
included in the controlling
organization’s gross income

6 Deductions directly
connected with income
in column (5)

m

2

@)

(4)

Nonexempt Controlled Organizations

. 10 Part of column (9) that is 11 Deductions directly
7 Taxable Income 8 Net ;;gw income S0 of soained included in the controlling connected with income in
foss) Btnuctiona) peymn organization's gross income column (10)

(1

(2

(3)

@)
Add columns 5 and 10. Enter Add columns 6 and 11, Enter
here and on page 1, Part |, here and on page 1, Part |,
line 8, column (A). line 8, column (B).

Totals . . . . . . . . >

Form 990-T (2005)




Form 990-T (2005)

Page 4

Schedule G—Investment Income of a Section 501(c)(7), (9), or (17) Organization

(See instructions on page 19.)

3 Deductions

5 Total deductions

S . . . 4 Set-asides
1 Description of income 2 Amount of income timm (attach scheduie) mds::sgleséoola

(1)

@

8)

@)
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A). Part |, line 9, column (B).

Totals »>

Schedule I—Exploited Exempt Activity Income, Other Than Advertising Income

(See instructions on page 19.)

4 Net income
2 Gooan 3 Expenses (loss) from 7 Excess exempt
unrelated directly unrelated trade 5 Gross income 6 Ex expenses
= = 5 o 5 connected with or business from activity that PR {column 6 minus
1 Description of exploited activity b'-'?;:nmh_a'd":‘:rm production of (column 2 minus | is not unrelated ambl"':b‘%m column 5, but not
il unrelated column 3). fa | business income CORNTNE more than
business income gain, compute column 4),
cols. 5 through 7.
(1)
2)
()
@
Enter here and on | Enter here and on Enter here and
page 1, Part I, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B). Part Il, line 26.
Totals, . . e e .
Schedule J—Advertising Income (See instructions on page 19.)
Income From Periodicals Reported on a Consolidated Basis
7 Excess
4 Advertisi :
2 Gross ) gain or ﬂoas)'}gnd . ) readership costs
1N ol DeiOmCal st 3 Dlrect 2 minus col. 3. " § Circulation 6 Readership (column & minus
adim. g advertising costs a gain, computs income costs column 51::: not
cols. 5 through 7. colnum! n 4),

M

@

@)

(4

Totals (carry to Part ll, line (5)) . »

columns 2 through

Income From Periodicals Reported on a Separate Basis
7 on a line-by-line basis.)

(For each periodical listed in Part Il, fill in

(1) Athletic Programs 424,599.64 366,009.11 58,590.53 87,745.61 148,419.44 60,673.83
23]
)]
(4)
(5) Totals from Part |
Enter here and on | Enter here and on Enter here and
page 1, Part | page 1, Part |, on page 1,
line 11, col. (A) line 11, col. (B) Part Il line 27.
Totals, Part Il (lines 1-5) . . > 424,599.64 366,009.11 58,590.53
Schedule K—Compensation of Officers, Directors, and Trustees (See instructions on page 20.)
3 Percent of i .
1 Name 2 Title tme devoted to e ot e
%
%
%
%
Total. Enter here and on page 1, Part Il, line 14 | >

Form 990-T (2005)




4562 Depreciation and Amortization OMB No. 1545-0172
Form .

(Including Information on Listed Property) 2@0 6
Department ol the Treasury A ment
Kipnal Reyemum Senvice » See separate instructions. > Attach to your tax retumn. Sequence No. 67
Name(s) shown on return Business or activity to which this form relates Identifying number
University of Arkansas - Fayetteville Charter Bus Service 711-6003252

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.

1 Maximum amount. See the instructions for a higher limit for certain businesses . 1 $108,000
2 Total cost of section 179 property placed in service (see instructions) . 2
3 Threshold cost of section 179 property before reduction in limitation 3 $430,000
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . w5 o 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If mamed ﬁlmg
separately, see instructions . . i bor B m : 5
(a) Description of pmperty [I:) Cosi (businass use onln (c} Elec'led cost
6
7 Listed property. Enter the amount from line 29 . . . . . . . . L7
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and7. . . .| 8
9 Tentative deduction. Enter the smaller of line 5 or line 8. . . vs 5 o EREEEl- 8
10 Camryover of disallowed deduction from line 13 of your 2005 Form 4562 R 10
11 Business income limitation. Enter the smaller of business income (not less thanzem}orlmeS(seeunstnxﬂons) 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11. . .| 12
13 Carryover of disallowed deduction to 2007. Add lines 9 and 10, less line 12 » [ 13 | [P

Note: Do not use Part Il or Part Ili below for listed property. Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)

14  Special allowance for qualified New York Liberty or Gulf Opportunity Zone propeﬂy (other than listed
property) placed in service during the tax year (see instructions) . . 14
15 Property subject to section 168(f(1) election . . . . . . . . . . . . . . . . .l 18
16 Other depreciation (including ACRS) . . . .| 16 786.55
MACRS Depreciation (Do not include fisted property) See mstructlons)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2006 . . . .17

18 If you are electing to group any assets placed in service during the tax year into one or more
general asset accounts, check here . . > O

Section B—Assets Placed in Servioe Dunng 2006 Tax Year m_ General Depreciation System

{b) Month and | (c) Basis for depreciation (d) Recovery
(a) Classification of property | year placed in | (business/investment use iod {e) Convention () Method (g) Depreciation deduction

service only—see instructions)
19a 3-year property
b 5-year property

¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
__g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM SiL
property 275 yrs. MM SI/L
i Nonresidential real 39 yrs. MM SiL
property MM SiL
Section C—Assets Placed in Service During 2006 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
¢ 40-year 40 yrs. MM S/L
Summary (see instructions)
21 Listed property. Enter amount from line 28 . . . 21

22 Total. Add amounts from line 12, lines 14 through 17, Imes 19 and 20 in column {g) and lme 21
Enter here and on the appropriate lines of your return. Partnerships and S corporations—see instr. | 22 786.55
23 For assets shown above and placed in service during the current year,
enter the portion of the basis attributable to section 263A costs . .| 23
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 12906N Form 4562 (2006)




Form 4562 (2006) Page 2

m— Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and
property used for entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only
24a, 24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

24a Do you have evidence to support the business/investment use claimed? [ Yes[JNo | 24b If “Yes,” is the evidence written? [J Yes[ INo
) (o)
Type of p(:c{pgtty (ist | Date éll:z_’ced in | investment | Cost (;)_other ?:ifnmwaﬁ“" F!scoverym Metaba/ Depraciation I g
vehicles first) service LIS basis use only) period | Convention deduction cost
25 Special atlmvancefmquahﬁedNewYonkLibertquMfOppoﬂunﬂyZmpmmﬁyplaoed msemoedumgmetax
year and used more than 50% in a qualified business use (see instructions) . . . 25
26 Property used more than 50% in a qualified business use:
%
%
%
27  Property used 50% or less in a qualified business use:
% SIL —
% S/ -
% SiL -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1. . (28
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1. . . s e . . . . . |2

Section B—Information on Use of Vehlcla
Complete this section for vehicles used by a sole proprietor, partner, or other“more than 5% owner,” or related person.
If you provided vehicles to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

M. llow Disessivey oSS (e vmtﬂ 1 vem('ﬂez Veh‘l:?les Veh('ﬂ 4 Vah(‘.,l 5 Ve!':nl 6
during the year (do not include commuting s i e e

miles) .

Total commuting mtles dnven dunng the year
Total other personal {noncommuhng]
miles driven .

Total miles driven dunng the year. Add
lines 30 through 32

Was the vehicle available for personal Yes | No | Yes | No [ Yes| No | Yes | No | Yes | No | Yes | No
use during off-duty hours?

Was the vehicle used primarily by a
more than 5% owner or related person?

Is another vehicle available for personal
use? . .

& & & 8 g2

Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are
not more than 5% owners or related persons (see instructions).

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, |_YeS | No
by your employees? .
38 Do you maintain a written policy statement 1hat prohlbrts persona! use of vehad% except commutmg, by your employes?
See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
Do you treat all use of vehicles by employees as personal use? . .
Do you provide more than five vehicles to your employees, obtain informatlon fnom your ernployees about
the use of the vehicles, and retain the information received? . o
41 Do you meet the requirements concerning qualified automobile demonstration use? (See |nstruc1|ons) 51 =
Note: If your answer to 37, 38, 39, 40, or 41 is “Yes,” do not complete Section B for the covered vehicles.

39
40

Amortization
() © C) fe) n
’ “"' Date amortization Amortizable Code A""Dm Amortization for
Description of costs ins it ; period or this

42 Amortization of costs that begins during your 2006 tax year (see instructions):

43 Amortization of costs that began before your 2006 tax year. ;
44 Total. Add amounts in column (f). See the instructions for where to report

4t

Form 4562 (2006)




University of Arkansas
Form 990-T
FYE 6-30-06
71-6003252
Additional Information

Line12- Other Income:
Bus Charters
Bus Advertising
Total

Line 28- Schedule of Other Deductions:
Operating Fuel
Insurance Fees
Travel
Supplies
Printing
Mailing
Advertising
Fees - Credit Cards, Custodial
Rent, Security, Uniforms, Utilities
Indirect Third Tier
Total

2006

29,985.00
15,514.50

$45,499.50

3,972.00
44.00
2,616.17
1,5694.80
43,660.24
25,592.33
34,362.57
27,147 .47
155,758.22
52,302.72

$347,050.52




